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CRITICAL ILLNESS RIDERS ARE NOT
REIMBURSEMENT PLANS LIKE MEDICLAIM

CLUBBING CRITICAT ILLNESS RIDERS
I have three policies of < t lakh each, from three dif-
ferent compbnies,The policies have a critical illness
rider. Now if onefalls ciitically ill,with the recovery
cost at around <5 lakh, can all the three policies be
used to cover expenses? - nnoHESHyAM SHARMA

Inthe event ofdiagnosis ofanyofthe diseases
covered under the critical illness ride6 the amount
payable shallbe equalto the sum assured chosen
under the policy. Inyour case, if the said diseaseis
covered under allthese threepolicies, youwillbe en-
titledto receive an amount equalto the sum assured
in all policies. It is important to understand that crit-
ical illness riders are notreimbursementplans like
mediclaim.

MU$IPLE MEDICTAIM POTICIES
Mvwife and I have a mediclaim of *3 lakh each
fr6m NlC, since 20ol . My son's employer also pro-
vided a medical floater oolicv of <5 lakh for the
family. Recently, my wife had a surgery f or brain
anneurysm, for which we used the cashless facil-
ityfronf myson'semployer. Thetotal cost of the
surgeryvuas around (5.25 lakh, of which,we paid
t20;00-0 as co-payment. We submitted all the bills
with the hospital's certificateto ourown insuret,
NIC's TPAVipul, for reimbursement of <20,000 as
co-paymeni. However, they have verbally rejected
to reimburse the co-payment. What should we
do? - nrursu ssnn



\fhen one person is covered under multiple pol-
icies, the principle of contribution applies. Thus, in
your case, each insurance company should bear
the expenses in proportion to the amount of cover
with the respective insurer. If the co-payment
clause is part of the policy contract between the
company and the insurer, then NIC is justified in
deducting the same and the other company shall
not reimburse the co-payment. In fact, as per prin-
ciple ofcontribution, you shouldhave gotyour
medical reimbursement proportionately from
both the companies.

DETERMINI NG DESIRED INSURANCE COVER
I am bankofficerwith a netsalaryof ?22,000.1want
to buya term insurance plan oft25-50 lakh. ls itsuf-
ficient as my employerprovides me an insurance of
<5 lakh. Should I optfoiatraditional moneyback
plan or buyaterm investthe rest of
mysavingi into otheravenues? - runonN THAWARE

You should startwith aterm insuranceplan foryour-
selfto get the de-sired insurance cover After securing
your life, draw a list ofyour shoit-, medium- and
long-term financial goals. A traditional plan or a Ulip
shouldbe addedforyourlong-term goals. The
choice between atraditionalplan and aUlip should
be on the basis ofyour risk and return expectations.
Mutual funds help to achieve short, medium and
long-term financial goals. Systematic investment
plans (SIP) are a preferred investment choice.

BUYING INSURANCE ONLINE
::?' | lvant a term insurance of <25-50 lakh for I 0vears.

Mydateof birth is 15.5.1959.1am a non-smofter.
Please suggest a companythat would offer me a
cheap and good policy. Are there any hidden glitch-
es in purchasing the policy online? - umesn SHARMA

*,.,- There are mainlytwo term insuran-ce policies avail-
able online. Thepremium costforyour age in ICICI
Pru'siprotectterminsurance is(21,950 for a<50 lakh
cover and for at25 lakh cover, itist13,263. Religare
Aegon iTerm Planwill costyou(20,571 for a<50-lakh
cover andtl6,B4B for a{25-ltrkh cover. Therewerer€-
ports of delayin docurqent collection and gettingthe
medical done, butnowsince the productshave be-

come popular, companies must have taken
due care ofthe same.


